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OATH OR AFFIRMATION

David Riedel swear or affirm that to the best of my

knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Objective Equity LLC as of

September 30 20 09 are true and correct further swear or affirm that neither the company

nor any partner proprietor principal officer or director has any proprietary interest in any account classified solely as that of

customer except as follows

NONE

Signature

Title

Notary Public

This report contains check all applicable boxes

Facing page
Statement of Financial Condition

Statement of Income Loss
Statement of Cash Flows

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

LI Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or control Requirements Under Rule 5c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-l and

the Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods

of consolidation

An Oath or Affirmation

LI copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the

previous audit

Independent auditors report on the internal control as required by SEC rule 17a-5

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e

The Company is exempt from the filing of the SIPC Supplemental Report as net operating revenues are less than

$500000
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PHILLIP GEORGE PLLC
CERTIFIED PUBLIC ACCOUNTANT

INDEPENDENT AUDITORS REPORT

Members

Objective Equity LLC

We have audited the accompanying statement of financial condition of Objective Equity LLC as

of September 30 2009 and the related statements of income changes in members equity and

cash flows for the year then ended that you are filing pursuant to rule 7a-5 under the Securities

Exchange Act of 1934 These financial statements are the responsibility of the Companys

management Our responsibility is to express an opinion on these financial statements based on

our audit

We conducted our audit in accordance with auditing standards generally accepted in the United

States of America Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free of material misstatement An

audit includes consideration of internal control over financial reporting as basis for designing

audit procedures that are appropriate in the circumstances but not for the purpose of expressing

an opinion on the effectiveness of the Companys internal control over financial reporting

Accordingly we express no such opinion An audit also includes examining on test basis

evidence supporting the amounts and disclosures in the financial statements assessing the

accounting principles used and significant estimates made by management as well as evaluating

the overall financial statement presentation We believe that our audit provides reasonable basis

for our opinion

In our opinion the financial statements referred to above present fairly in all material respects

the financial position of Objective Equity LLC as of September 30 2009 and the results of its

operations and its cash flows for the year then ended in conformity with accounting principles

generally accepted in the United States of America

Our audit was conducted for the purpose of forming an opinion on the basic financial statements

taken as whole The information contained in Schedule is presented for purposes of additional

analysis and is not required part of the basic financial statements but is supplementary

information required by rule 17a-5 under the Securities Exchange Act of 1934 Such information

has been subjected to the auditing procedures applied in the audit of the basic financial statements

and in our opinion is fairly stated in all material respects in relation to the basic financial

statements taken as whole

PHILLIP GEORGE PLLC

Flower Mound Texas

December 18 2009

4421 Wanda Ln Flower Mound TX 75022-5446 214 358-5150 Fax 214 358-0222 phil@pvgeorge.com



OBJECTIVE EQUITY LLC

Statement of Financial Condition

September 30 2009

ASSETS

Cash 12118

Prepaid expenses
400

TOTAL ASSETS 12518

LIABILITIES AND PARTNERS CAPITAL

Liabilities

Accounts payable and accrued expenses 5150

Members Equity 7368

TOTAL LIABILITIES AND MEMBERS EQUITY 12518

See notes to financial statements



OBJECTIVE EQUITY LLC

Statement of Income

Year Ended September 30 2009

Revenue

Expenses

Accounting 11250

Travel 18113

Business services 17609

Regulatory fees and expenses 8778

Professional fees 200

Telephone 3177

Other expenses 4441

TOTAL EXPENSES 63568

NET LOSS 63568

See notes to financial statements



OBJECTIVE EQUITY LLC
Statement of Changes in Members Equity

Year Ended September 30 2009

Total

Balances at

September 30 2008 56436

Contributions from members 14500

Net loss 63568

Balances at

September 30 2009 7368

See notes to financial statements



OBJECTIVE EQUITY LLC
Statement of Cash Flows

Year Ended September 30 2009

Cash flows from operating activities

Net loss 63568

Adjustments to reconcile net loss to net cash

used in operating activities

Changes in assets and liabilities

Decrease in prepaid expenses 73

Increase in accounts payable and accrued expenses 852

Net cash used in operating activities 62643

Cash flows from financing activities

Contributions from members 14500

Net decrease in cash 48143
Cash at beginning of year 60261

Cash at end of year 12118

Supplemental Disclosures of Cash Flow Information

There was no cash paid during the year for interest or income taxes

See notes to financial statements



OBJECTIVE EQUITY LLC
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30 2009

NOTE 1- NATURE OF BUSINESS AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

Nature of Business

Objective Equity LLC Company was organized in April 2004 as New York Limited

Liability Company The Company is broker/dealer in securities registered with the Securities

and Exchange Commission SEC and is member of the Financial Industry Regulatory

Authority FINRA The Companys customers are primarily corporations and financial

institutions located throughout the United States

The Company operates pursuant to section k2i exemptive provisions of Rule 5c3-3 of the

Securities Exchange Act of 1934 and accordingly is exempt from the remaining provisions of

that Rule The Company does not hold customer funds or securities but will limit its business to

private placements of securities and research and corporate advisory services Under these

exemptive provisions the Computation for Determination of Reserve Requirements and

Information Relating to the Possession and Control Requirements are not required

The Company has been organized as Limited Liability Company Under this form of

organization the members are not liable for the debts of the Company

Significant Accounting Policies

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting

principles requires management to make estimates and assumptions that affect the reported

amount of assets and liabilities as of the date of the financial statements and the reported

amounts of revenues and expenses during the reporting period Actual results could differ from

those estimates

Income Taxes

The Company is treated as partnership for federal income tax purposes Consequently federal

income taxes are not payable by or provided for the Company Members are taxed individually

on their share of the Companys earnings The Companys net income or loss is allocated among
the members in accordance with their ownership interest in the Company

Revenue Recognition

The Company recognizes revenue related to the private placements of securities and research

and corporate advisory services when earned under the respective agreements



OBJECTIVE EQUITY LLC
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30 2009

NOTE 2- NET CAPITAL

The Company is subject to the SEC uniform net capital rule Rule 15c3-l which requires the

maintenance of minimum amount of net capital and requires that the ratio of aggregate

indebtedness to net capital both as defined shall not exceed 15 to Rule 15c3-1 also provides

that equity capital may not be withdrawn or cash dividends paid if the resulting net capital ratio

would exceed 10 to At September 30 2009 the Company had net capital and net capital

requirements of $6968 and $5000 respectively The Companys net capital ratio was 0.74 to

NOTE 3- CONTINGENCIES

There are currently no asserted claims or legal proceedings against the Company however the

nature of the Companys business subjects it to various claims regulatory examinations and

other proceedings in the ordinary course of business The ultimate outcome of any such action

against the Company could have an adverse impact on the financial condition results of

operations or cash flows of the Company

NOTE 4- RELATED PARTY TRANSACTIONS

The majority member provides office facilities without charge to the Company

NOTE 5-SUBSEQUENT EVENTS

The Company has evaluated subsequent events through December 18 2009 the date which the

financial statements were issued



Schedule

OBJECTIVE EQUITY LLC

Computation of Net Capital and Aggregate Indebtedness

Pursuant to Rule 15c3-1

September 30 2009

Total members equity qualified for net capital 7368

Deductions and/or charges

Non-allowable assets

Prepaid expenses 400

Total deductions and/or charges 400

Net Capital 6968

Aggregate indebtedness

Accounts payable and accrued expenses 5150

Computation of basic net capital requirement

Minimum net capital required greater of $5000 or

2/3% of aggregate indebtedness 5000

Net capital in excess of minimum requirement 1968

Ratio of aggregate indebtedness to net capital .74 to

Note The above computation does not differ from the computation of net capital

under Rule 5c3-1 as of September 30 2009 by Objective Equity LLC

on Form X-17A-5 Accordingly no reconciliation is deemed necessary



PHILLIP GEORGE PLLC
CERTIFIED PUBLIC ACCOUNTANT

INDEPENDENT AUDITORS REPORT ON INTERNAL CONTROL REQUIRED BY
SEC RULE 17A-5G1

Members

Objective Equity LLC

In planning and performing our audit of the financial statements of Objective Equity LLC the

Company as of and for the year ended September 30 2009 in accordance with auditing standards

generally accepted in the United States of America we considered the Companys internal control

over financial reporting internal control as basis for designing our auditing procedures for the

purpose of expressing our opinion on the financial statements but not for the purpose of

expressing an opinion on the effectiveness of the Companys internal control Accordingly we do

not express an opinion on the effectiveness of the Companys internal control

Also as required by rule 17a-5g1 of the Securities and Exchange Commission SEC we have

made study of the practices and procedures followed by the Company including consideration of

control activities for safeguarding securities This study included tests of such practices and

procedures that we considered relevant to the objectives stated in rule 7a-5g in making the

periodic computations of aggregate indebtedness or aggregate debits and net capital under rule

17a-3a1 and for determining compliance with the exemptive provisions of rule 15c3-3

Because the Company does not carry securities accounts for customers or perform custodial

functions relating to customer securities we did not review the practices and procedures followed

by the Company in any of the following

Making quarterly securities examinations counts verifications and comparisons and

recordation of differences required by rule 7a- 13

Complying with the requirements for prompt payment for securities under Section of

Federal Reserve Regulation of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal control

and the practices and procedures referred to in the preceding paragraph In fulfilling this

responsibility estimates and judgments by management are required to assess the expected

benefits and related costs of controls and of the practices and procedures referred to in the

preceding paragraph and to assess whether those practices and procedures can be expected to

achieve the SECs above-mentioned objectives Two of the objectives of internal control and the

practices and procedures are to provide management with reasonable but not absolute assurance

that assets for which the Company has responsibility are safeguarded against loss from

unauthorized use or disposition and that transactions are executed in accordance with

managements authorization and recorded properly to permit the preparation of financial

statements in conformity with generally accepted accounting principles Rule 7a-5g lists

additional objectives of the practices and procedures listed in the preceding paragraph

4421 Wanda Ln Flower Mound TX 75022-5446 294 358-5150 Fax 214 358-0222 phil@pvgeorge.com



Because of inherent limitations in internal control and the practices and procedures referred to

above error or fraud may occur and not be detected Also projection of any evaluation of them to

future periods is subject to the risk that they may become inadequate because of changes in

conditions or that the effectiveness of their design and operation may deteriorate

control deficiency exists when the design or operation of control does not allow management

or employees in the normal course of performing their assigned functions to prevent or detect

misstatements on timely basis significant deficiency is control deficiency or combination

of control deficiencies that adversely affects the entitys ability to initiate authorize record

process or report financial data reliably in accordance with generally accepted accounting

principles such that there is more than remote likelihood that misstatement of the entitys

financial statements that is more than inconsequential will not be prevented or detected by the

entitys internal control

material weakness is significant deficiency or combination of significant deficiencies that

results in more than remote likelihood that material misstatement of the financial statements

will not be prevented or detected by the entitys internal control

Our consideration of internal control was for the limited purpose described in the first and second

paragraphs and would not necessarily identify all deficiencies in internal control that might be

material weaknesses We did not identify any deficiencies in internal control and control activities

for safeguarding securities that we consider to be material weaknesses as defined above

We understand that practices and procedures that accomplish the objectives referred to in the

second paragraph of this report are considered by the SEC to be adequate for its purposes in

accordance with the Securities Exchange Act of 1934 and related regulations and that practices

and procedures that do not accomplish such objectives in all material respects indicate material

inadequacy for such purposes Based on this understanding and on our study we believe that the

Companys practices and procedures as described in the second paragraph of this report were

adequate at September 30 2009 to meet the SECs objectives

This report is intended solely for the information and use of the Board of Directors management

the SEC Financial Industry Regulatory Authority and other regulatory agencies that rely on rule

7a-5g under the Securities Exchange Act of 1934 in their regulation of registered brokers and

dealers and is not intended to be and should not be used by anyone other than these specified

parties

PHILLIP GEORGE PLLC

Flower Mound Texas

December 18 2009

10



CAUFORNA JURAT WTH AFF1ANT STATEMENT

1See Attached Document Notary to cross out Unes 16 below
See Statement Below Lines 15 to be completed only by document signer not Notary

Signature of Document Signer No Signature of Document gner No if any

State of California

County of ___________
Subscribed and sworn to or affirmed before me on this

tdayof_ by
Date Month YearLW-

Name of Signer

proved to me on the basis of satisfactory evidence

Commission 1823603 to be the person who appeared before me
Notary Public Cahfornia

Mann County and
Comm ExpireB Nov 20 2012

2___________

provecL4o me on the basis of satisfactory evidence

Signature of Notary Public

Place Notary Seal Above

OPTIONAL

Though the information below is not required by law it may prove
valuable to persons relying on the document and could prevent

________________
fraudulent removal and reattachment of this form to another document

Top of thumb here Top of thumb 1cr/i

Further Descrpflon of Any Attached Document

Title or Type of DocumentJV4I

Document Date ______________ Number of Pages
.1

Signers Other Than Named Above

cXdD4 cwsyca

02007 National Notary Auuociation g350 De Soto Ave P.O Boa 2402 Chatumorth CA 91313 2402 mww.NutionalNotary org Item 51 Reordef Dali Toll-Free -800-876-6827



OBJECTIVE EQUITY LLC
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December 28 2009

To Whom It May Concern

Please find enclosed the audited financials report for Objective Equity LLC CRD 132026

Please do not hesitate to contact me if you have any questions

Sincerely

David Riedel

President

212-334-6365

Tel 212-334-6365

Fax 212-253-4263

nfo@objectiveequ tycom

wwwobj fly qmty


